Business Support from the Government
The government have announced a new Coronavirus Business Interruption Loan Scheme,
delivered by the British Business Bank, which will enable businesses to apply for a loan of
up to £5 million, with the government covering up to 80% of any losses with no fees.
Businesses can access the first 6 months of that finance interest free, as government will
cover the first 6 months of interest payments.
The Coronavirus Interruption Loan Scheme can be applied for at your local bank, which
you do your business banking with. You simply need to head to your nearest branch and
ask for the ‘business interruption loan scheme’ that is being backed by the Government.
For businesses with fewer than 250 employees, which will be most salons, the cost of
providing 14 days of Statutory Sick Pay per employee will be refunded by the
governm ent in full.
If you need any help with your business or are struggling with tax issues, then a dedicated
helpline has been set-up for this: 0800 0159 559. Businesses can arrange a Time to Pay
agreement with HMRC if you become affected due to COVID-19.
A business rates holiday has also been introduced for retail, hospitality and leisure for the
2020 – 2021 tax year. A £25,000 grant will also be provided to retail, hospitality and
leisure businesses operating from smaller premises, with a rateable value between
£15,000 and £51,000.
Although these announcements of support have been made, there is no exact detail on
how you claim them yet. The government is saying to contact your local council, but we
will of course update you on this as we move forward.
The government is still stating that it is not necessary to close your business or
send any staff home, unless they are showing symptoms. We will of course keep
monitoring the situation and update you as and when.
If you have any questions at all, please do contact us on 02392 295 000.

